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1. PEEBETHER (2016.01.25 - 01.29)

(1) PEHOEERERTS
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K, R PTHERT R B E T IS5 7 R B, B3 8RS T R SR AR IR R e, BRIESERILR AN, &M TimEmeks: TR 1 H 29 H, Lifg
WIEAZ 75 BT kA B b B O R 2SR 2 s M PR 208 778,79 £, B AR 0. 8%; g DR EMIeH0N 591. 51 A1, B T EL 3. 9%,

RRMBLLR: HEoE E XG0 R s KGR B, @F RGN LF 12 AREREHEFR LI 2. 6%, FHIEANTEREK, FHET 4. 4% 0 HUHE. BTH
WK AR, WG REFA =T, [, 2N T i s, o Ur ke g mye, W 7 sEi s AR RIG R R,
TATHNNBEEBEFREE L, ZHEMET RN IR T, Tigamads: T, EEdEsz. 1 H 29 H, R REEN, i AR
B GRS M2 435104 469 35 76/TEU. 488 357G/TEU, ¢ E A Rk 13. 9%, 22. 4%,
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TKIBZI7E 100 2 300 E£Jjo/FEUAA, izt S /MERTt. 1] 29 B, WEE O EEE . ERMZEMIEEU 8 817.29 . 1015.07 £, 7l b
WIETFO. 1% 2. 9%.
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Wiigis i Gz KiEiskme:) A 137 3556/TEU, # LRI 11. 6%.

HAML: KEGESS ETEsL, FBEBRAAEYRAAHZERE I E 710%E 4, s/ MEEF. 1 A 29 B, HEEOE AL misiicy
628.31 &, B EF 2. 6%.

(2) FEEER) RS
(A% B IB ML SRETEEEREAIK]

SE RN, WREBCOSRTTIATORAR, B IES TS . 1 H 29 H, BIRUSSS B AT RN (B Ziaia e kil 838. 64 51,
BERITRER 1. 0% HAPBOR. R0 e BBy a AR T AR, Ml s e fdefs .

BRI IR, WX AR ETE, SRS P HAE TR 60 BELATR, I EFETHLESRIG, 52 A g0k s RURE R SRR R, B R R
R BOrE T SRy B2 7710, ImiEFETT,  Lie MR Sy 95 ™, KIS DR R SR RREEE />, SECLTT I DR FEAfn S, Mhishigsh Ji it
fRAEE 1 7 27 Bkl 374 Jo/m, FAEE BT 2 Jo/nb. Jefaiia i, BEEEPRTTIZIE RS, HEMKEEIREA Wiz, SRS A5,
ABARIR IO SUSH S _EINFE . ME— BRI 28 52 R R SRR LV BRI K B, L0798 DB KA S, B AR A Roe 7, SCIRIR I
BRI AR AR R ENR “BK” .

1 A 29 H, L#EHEAE5 TR FIB R SRS R 820. 14 £, B LA TFE 1. 1%, AREREHTIESIA FEGES, BRIEE R EEH L. 1
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WS110 A1 WS105 R, TCE 43729 3.2 F1 4.5 J3FEI0/ K. MBI LERR AL, B M WS120 /KFFER) WS110 (TCE 23 2.0 JiFEL/K) « WiHH KMk
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ZEREAR/N, X ELIE S5 R VA S iE S . AR A i S A RS, TR RIS /1R 2, BRI, NS EEA 7.5 g ATIE i M WS129 [FE
WS120 (TCE £y 2.6 Ji3&Iu/K) 5 5.5 HEMHEMFFE WS125 (TCE £y 1.9 JigEin/K) 5 EIEZEHA 3.5 HEZEMHEHMFFE WS115 (TCE £ 1.0 JiZEit/
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H T s te i, R, EiaT8rtssa s ¥ BDI 6007 L3k, PN 325 5, BHMI R 31. 3%, HWIGE, WinRINARE,
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RAE 3 AR TG BRI R T BN ATE, ZEWITE 2 HP A, SRy 5.20 il 5. 25 EJo/M, FKTimE kg, AP, RIS S TR AT E
KEMRE BHLIiEM )y 5. 411 Lo/, B RN ERK 1 7% AR RIE R BALE iy 4. 058 S&jo/m, R BN Bk 2. 0% KPEdys, b
VIR R T BHIABOVEER, AL MBS AL, 283000 2 A b, PRRET BNAREA ML 3.00-3. 05 Seyn/MilX . AP, #K
AEFHEIR BT BALIZ My 3. 006 Loo/ml, 8 AP LK 3. 3%, JR10, A EEAE 4 2016 SRR, HATAAR SR 5 150, AHEK, 1 R
EFUIPRAT OO 50 i, A2 H.

EEDRMTS: AFCEDRAWIZE: FRERL TS, SMIERE. FEERt oo g 25 eRb#, T A iRER Az,
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JAVYU R 8. 9%, ENJERE SARIEZ [ MITLIZ M )y 2. 199 S&o0/m, AL BV NEE 4. 0% ARETTH, KIGTEHntifid, B8R, EEhnoeg®:
YRS, MEBHFEEIK. AYRESERER, BN 2 AY), REEPERERAZENCY 19.5 o/ Y, 5675 b E b7 MR AL
B4 20,209 Koo/, BRI 0. 9%, EEE I RGO SR 0T (0 SEA T AT B oW, (H PR R AR, PRI 4 OB E OB, il
ik 2 AJFhadtE B,

HMRERMT Y. RS, WEMIEEEEY I NTTHERTE, iz, BRENNWemkeE(K. AN, | ERT e RN
2B RAETAY TCT HAL4 R 1962 2570, B LRV T 6.6%. ENRIEE BB R [E ] MBERMZZE NN 2.906 S0/, B RV 2. 8%, FEHREIHE
EE R EHRET HLIEN N 3. 840 £ T/, B _E U T B 2. 8%.
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@é—ﬁi@ CONS

(2) &M

MM E RL/XR)

ARAY (k) ikl BO04HA %03 5 #3) %
HoAE 4,750 4,750 0 0. 0%
Cape (170, 000) —F 5, 250 5, 250 0 0. 0%
—4F 7,000 7,000 0 0. 0%
EX<s 5, 000 5, 250 -250 -4. 8%
Pmax (75, 000) —4F 5,000 5, 500 -500 -9. 1%
= 6, 250 6, 500 -250 -3. 8%
HoAE 5,500 5, 500 0 0. 0%
Smax (55, 000) —E 5, 750 6, 000 -250 —4. 2%
—F 6, 750 7,000 -250 -3. 6%
HoAE 4,750 5,000 -250 ~5. 0%
Hsize (30, 000) —E 5,000 5, 250 -250 -4. 8%
—F 5, 750 5, 750 0 0. 0%
Ak HI: 2016-01-22

3. FHMME B

(1) FRAMER R

Antwerpia 2012 81492 dwt dely aps NoPac 10/20 Feb trip redel Singapore—Japan $3,000 daily + $60,000 bb — Glencore

Aye Evolution 2014 55869 dwt dely aps NoPac prompt trip redel Far East $5,000 daily — Pan Ocean

CBC Fuyi 2014 81610 dwt dely aps EC South America 01/10 Feb trip redel Singapore-Japan intention grains $6,750 daily + $60,000 bb — DAmico

China Pride Cosbulk relet 2009 177856 dwt dely Amsterdam 03/05 Feb trip via Puerto Bolivar redel Continent $3,250 daily — EdF



CS Brave 2010 56942 dwt dely Recalada prompt trip redel Pakistan $7,000 daily + $60,000 bb — Pacific Bulk

Dong—A Leto 2010 179221 dwt dely passing Ponta Da Madeira prompt trip via Colombia redel Continent $4,900 daily — Cargill

Galini 2005 56015 dwt dely Mesaieed ely Feb trip redel Thailand intention ferts approx $3,200 daily - cnr

Huayang Legend 2003 76945 dwt dely aps NoPac 10/20 Feb trip redel Singapore—Japan intention grains $3,000 daily + $90,000 bb - Hyundai Glovis

Huayang Spirit 2013 75784 dwt dely Surabaya prompt trip via Australia redel China intention grain $3,250 daily - Oceanways

Interlink Sagacity 2015 38800 dwt dely Murmansk prompt trip redel Continent — W Med $4, 500 daily - MUR

KM Fukyama 2013 82224 dwt dely aps Samarinda 03/10 Feb trip redel Hong Kong $3,000 daily - Cargill

Libertas 2007 74930 dwt dely Hay Point 15/25 Feb trip redel Zhuhai $2,000 daily + $40,000 bb - Guodian

Maritime Emerald 2009 58717 dwt dely Singapore prompt trip via Indoensia redel China intention coal $1,500 daily - cnr

Mercury Ocean 2008 53452 dwt dely Canakkale prompt trip redel Singapore-Japan intention grains $5,000 daily — Meadway

Navios Harmony 2006 82790 dwt dely Singapore prompt trip via Indonesia redel India $2,750 daily - Oldendorff

Nord Destiny 2008 83684 dwt dely aps US Gulf 01/10 Feb trip redel Singapore—Japan intention grains $7,500 daily + $75,000 bb — BG Shipping

NPS Century 2000 172036 dwt dely Kwangyang spot trip via Dalrymple Bay redel China $1,500 daily - Phaethon

Orient Rise 2010 56700 dwt dely US Gulf prompt trip redel Singapore—Japan $7,000 daily — Phaethon

Pireas 2006 76598 dwt dely aps US Gulf 10/20 Feb trip redel Singapore—Japan intention grains $7,000 daily + $70,000 bb - cnr



Porthos 2010 56825 dwt dely Santos prompt trip redel WC India $7,250 daily + $72,500 bb — South Korean charterer

Seacon 7 2012 57000 dwt dely aps Zhangzhou prompt trip redel Singapore intention aggregates approx. $1,900 daily — Sinoway
Spring Sunshine 2012 46946 dwt dely Gibraltar prompt trip via Morocco redel Singapore—Japan $5,000 daily — Hayne

Stahla 2012 76059 dwt dely aps EC South America 27 Jan/02 Feb trip redel Singapore—Japan $5,150 daily + $100, 000 bb — BTG
Star Nina 2006 82224 dwt dely aps Richards Bay 05/10 Feb trip redel India $4,600 daily + $90, 000 bb - cnr

Stefanos T 2011 80499 dwt dely aps Brazil early February trip redel Singapore—Japan $5,000 daily + $125,000 bb — cnr

Suse 2012 56925 dwt dely aps Taboneo prompt trip redel China intention coal $2,500 daily trip via Indonesia redel India intention coal $3,000 daily -
Jaldhi

Tomorrow 2013 56025 dwt dely US Gulf prompt trip redel WC Central America approx $8,200 daily — Norden
Velsheda 2012 82172 dwt dely Ulsan prompt trip via NoPac redel China intention grain $2,500 daily - Oceanways
Vishva Vinay 2012 80139 dwt dely aps Richards Bay 05/15 Feb trip redel India $3,000 daily + $70,000 bb - Jaldhi

Warisa Naree 2010 53840 dwt dely Huelva prompt trip redel Singapore-Japan $5,900 daily - Trafigura
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MR LNGR, BT ORI R, 2 H 8 — A TTE SRR, KBS SR Vitol, Trafigura. BBnaft Al ST Shipping #FFUH 1%
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U HokZ . B BEAZ S VRS RS, WEdE BE, SERESAMIN BRI K, &AM SR AT,
EEFRIEHTERIEIE. 12 10 AUETHMEAR Z S BRI TET 11. 8%.
A ERFIE Y X FR U 2 (P TR 385 (BDD) KWK, 1 H 26 H FEEZE 345 fi, N 1985 FLISR AR A . MRS B4R LR Alphal iner R FRJLFFT
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Bunker Ports News Worldwide | BUNKER PRICES

PORTS TF0380 TF0180 MDO MGO

Amsterdam 285. 00 0 315. 00 0 n/a n/a

Antwerp 260. 00 0 310. 00 0 n/a 438. 00 0
Gibraltar 275.00 0 310. 00 0 n/a 495. 00 0
Hamburg 288. 00 0 318. 00 0 n/a n/a

Hong Kong 285. 00 0 295.00 0 n/a 465. 00 0
Panama 260. 00 0 n/a n/a 515.00 0
Singapore 173. 00 0|1 180. 00 0|1 282. 00 5| ¢t 292. 00 51
Suez 396. 00 0 518. 00 0 n/a 884. 00 0
Tokyo 330. 00 0 342. 00 0 510. 00 0 n/a

JKii: Bunker Ports News Worldwide bk H 8. 2016-01-29
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(1) FEMTZMHE TETL)

BB M
fE A HEM F04H %03 5 % % F
IFEE MR Capesize 180, 000 4, 600 4, 600 0 0. 0%
R Kamsarmax 82, 000 2, 650 2, 650 0 0. 0%
B DM Panamax 77,000 2,550 2,550 0 0. 0%
#HRAER Supramax 58, 000 2, 400 2,400 0 0. 0%
RER  Handysize 35, 000 2,050 2,050 0 0. 0%
;I
fE A ERE M #1110 4H %109 & 5l % % &
E R VLCC 300, 000 9, 350 9, 350 0 0. 0%
T 17 Suezmax 160, 000 6, 300 6, 300 0 0. 0%
i 2E4 A Aframax 115, 000 5, 200 5,200 0 0. 0%
LR1 75, 000 4,500 4, 500 0 0. 0%
MR 52, 000 3,550 3, 550 0 0. 0%

#HiEERE: 2016-01-22

(2) FriGEMRIZITE

ol A
HE Ay A HEM T Z ¥ X i P& i) % E
1 TAK 155, 000 Samsung, S. Korea 2018 Norwegian Undisclosed
TAK 115, 000 Samsung, S. Korea 2018 Norwegian Undisclosed
TAK 49, 000 Onomichi, Japan 2018-2019 Singaporean 3,700 ice strengthened

MR2, older deal

1 TAK 17,000 Huangpou Wenchong, China 2018 Hongkong Undisclosed .
surfacing now




asphalt/bitumen

2 TAK 7, 800 Guangzhou Hangtong, China 2017 Chinese Undisclosed .
carriers
Wood—chip carrier,

1 BC 65, 000 Oshima, Japan 2018 Japanese Undisclosed T/C to Hokuetsu Kishu
Co.

1 TAK/GAS 58, 000 CSSC , China - Greek Undisclosed Arc 7 ice—class
condensate carriers

1 TAK/GAS 58, 000 Arctech, Finland - Greek Undisclosed

for Yamal LNG project

& b /A — F i 3% [0 B

B A

i & AR HEM TEU B BERE g 3 %0) EK % &
HANJIN BUSAN N255 BC 179, 800 2016 S. Korea 3,530 Greek
HANJIN BUSAN N256 BC 179, 800 2016 S. Korea 3,530 Greek en bloc ccah
ORIENTE VICTORIA BC 23,920 1998 Japan 240 Chinese
MAREN BULKER BC 31,945 2008 Japan 760 Hongkong
GREAT DREAM BC 33, 745 2004 Japan 480 Vietnamese
SPAR ORION BC 47,639 1996 Japan 210 Far East
BIANCO BULKER BC 52,027 2001 Japan 340 Undisclosed
ASTON TRADER II BC 55, 496 2008 Japan 700 Undisclosed
SELECTA BC 56, 500 2010 Vietnam 950 Undisclosed
WIDAR BC 56, 859 2011 China 790 Undisclosed
NS TRADER I BC 57,981 2013 China 900 Undisclosed
SANDRA BC 58,110 2012 China 1,200 Undisclosed
HUDSON TRADER 1 BC 58, 129 2009 China 780 Greek
SALVATORE CAFIERO BC 75,668 2001 Japan 350 Chinese
ETERNITY ISLAND BC 81, 305 2012 S. Korea 1, 370 Greek
DOUBLE PROGRESS BC 88, 266 2007 Japan 680 Undisclosed
BULK PEACE BC 175, 858 2010 China 1, 850 European

OBELIX BC 181, 433 2011 Japan 2,350 Greek




e o
i & i CEAL) FEM TEU BIEF BEHE & ik o) EXK % =
JOLIE BRISE Cv 3,480 136 2006 Poland 346 Belgian
MOHEGAN Ccv 7, 850 703 1994 Denmark 220 Philippine
VEGA SATURN Ccv 13,621 1,118 2008 Germany Undisclosed Undisclosed
ORIENTAL GOLD Ccv 17,429 1,133 1996 Japan Undisclosed Indonesian
HELENE Ccv 33,074 2,524 2005 Germany 800 Undisclosed
KOTA PERMASAN Ccv 39,479 2,824 2008 S. Korea 1, 050 Undisclosed
Z M/ R
I LR HEM TEU BEE BEE & (FFZ70) XK %
TRANSBALTIC GC/MPP 16, 558 658 2004 China 450 Undisclosed
VOGE FANTASY GC/MPP 29,538 1996 China 260 Middle East
b
i & AR AN TEU BIEF BEE i (3£ 70) EXK & &
DRAGONARIA TAK 6, 555 1998 Japan 320 Taiwan
TERNLAND TAK 10, 877 1996 Norway 530 Swedish
CIELO DI ROMA TAK 40, 096 2003 S. Korea 1, 380 Turkish
TRF OSLO TAK 45, 562 2014 S. Korea 3,750 U.AE
CONCERTINA TAK 96, 835 1992 Japan 400 Indonesian
NAVION TORINITA TAK 106, 852 1992 Japan 600 Undisclosed
ELBTANK GERMANY TAK/CHE 35,407 1999 S. Korea 975 Greek
BENNY PRINCESS TAK/LPG 49, 301 1992 Japan 2,400 Indian

& LA AT 35 [ B

it & Mt B REM B #EE  BIEE M e /g & &
KG BARITO BC 73,008 14,329 1996 China 255
EVER MIGHTY BC 75,265 11,570 1996 245 incl. 200 tons bunkers

ELITE BC 75,473 11,376 1996 Ttaly 262




EHERAH
TAROKO BC 122,292 16,516 1996 S. Korea 265
JOHN OLDENDORFF BC 169, 229 22,439 2001 S. Korea 255 incl. 800 mt of bunkers ROB
MINERAL WATER BC 170,201 20,023 1999 S.Korea 270 AS IS LEWORE incl. 1200
mt bunkers ROB

BERGE MATTERHORN BC 171,978 20, 884 1996 Japan 263
NEWFOREST BC 185, 688 22,683 1976 S. Korea 262
MEYNELL BC 185, 767 22,521 1997 265

as is Colombo, incl. 195
SANTA GIOVANNA Ccv 30, 201 8, 841 1996 Germany 265

tons bunkers
BUKHTA SLAVYANKA TAK 17,125 1977 Finland 289
B
i & fE B fEM Ll B BitH P e /e % =&
KHOLMSK BC 33,618 8,421 1980 Poland 260
SARANA NAREE BC 28, 583 5, 804 1991 251
STOLT SAPPHIRE BC 38, 746 11,483 1986 260 Green recycling
KIANA PIONEER BC 40,763 6,978 1986 Japan 252
GANT VISION BC 43,536 8, 207 1992 Japan 251
SPAR SIRIUS BC 45, 402 7,779 1996 Japan 263
STEEL WISDOM BC 46, 641 7,770 1995 Japan 263
LONG YUAN BC 69, 346 9, 980 1989 Japan 245
EVERTOP BC 69, 555 9, 765 1993 243 March 15 cancelling
CAPTAIN EVANGELOS N M BC 71,662 9,939 1997 Japan 262
DIAMOND BC 74,274 10, 020 2001 Japan 260 AS IS HAZIRA INDIA
as is Singapore incl.

ELBWOLF Ccv 39, 232 12,958 1999 272 150+ ROB
MARINE RELIANCE ROR 11,676 9,612 1987 Japan 283 FULL RANSET%E(S:ONTINENT

4 fE B BEM B B BitH i i) e % IE
GALLANT JOHN BC 70, 359 9,612 1989 Japan 262 SUB-CONTINENT OPTIONS
BRAVO JOHN BC 71,333 9, 596 1997 Japan 265 incl. 500t bunker
MIGHTY CHRISTOS BC 71,678 9, 759 1997 Japan 256




= e mmaman ‘A

HeE
A A FEM L=y fepiin i E i RSO %
as 1s Singapore, incl.
ANANGEL LEGEND BC 161,059 19,677 1996 247 buhkers for voyage to India
/ Pakistan
ANANGEL AMBITION BC 161,526 19,215 1991 S. Korea 247 as is Singapore, incl. -
bunkers for voyage to India
RUTLAND BC 170,013 21,010 1997 . Korea 281 SUB CONTINENT OPTIONS
ORE TIMBOPEBA BC 199,999 24,286 1986 Japan 267 AS 1S SINGAPORE
LATO ROR 5, 432 11,213 1975 156

¢ BHNIZA T

[REIN R - g0 SRITASENER? 1

FERGIE ) —EAE #fh# LONDON ARBITRATION 16/15, (2015) 938 LMIN3 ZErh, [5G ARARis#E—F 440y “Zid 1" (BENTONITE) FIHbT, #EH 2R 2K
FRESRBAAGLEN BE . EVBIT AR TR, 1 2R S MRS B iR A L, 0 — N ANAGL s, MR AL Ay T R = Z A

HI T3 U7 T B3R AT 9 S SO B R, MR R A SRR A T T E S I S R . AR RRLIRA] 1976 55 Rk A S R
[ (BRE2miTshitRl) 7 osEEREsmER]
MR A EmATsiitkl) o RS 2R, A SOy S M R IR e HER 15 20 -

(e 2Tt N EEAZESI “HATH” , 2016 £ 1 3 16 H (A7%) « WIATHE, RREIMRER IR B T20 kbR, SErtCile 7
BEBLELR AL, BRRDRE AR R B0 B e 52 2 I, BLAE S B Sy AR I AR ORI, LUK O B A R S A2 3 1 ER S A DR

VEAN{E BAE R B .
k.  Andrew Liu & Co. Ltd
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SRHFEER

(1) HFrHHICE:

H# N Rk 76 Hit Wt e R kil Bn By
2016-01-29 655. 16 717.0 5. 5205 84. 091 942. 09 63. 458 1160. 53 464. 91 466. 6
2016-01-28 655. 28 714. 61 5.5357 84. 107 935. 06 64. 485 1183. 4 460. 72 464. 67
2016-01-27 655. 33 712. 24 5. 5481 84. 131 941. 39 65. 155 1195. 98 460. 64 464. 44
2016-01-26 655. 48 711.83 5. 5493 84. 076 933. 55 65. 049 1218. 35 456. 16 458.99
2016-01-25 655. 57 709. 46 5. 5431 84. 078 937. 66 65. 131 1187. 52 460. 05 463. 5
2016-01-22 655. 72 712.16 5.5778 83. 964 933. 52 66. 085 1253. 19 459. 76 459. 57
2016-01-21 655. 85 713. 86 5. 6037 83.918 932. 47 66. 426 1240. 13 455. 42 453. 84
2016-01-20 655. 78 716. 27 5. 5834 83. 865 929. 87 66. 755 1200. 84 453.02 450. 06
2016-01-19 655. 96 714.87 5. 5884 84. 068 936. 4 66. 525 1208. 96 452.13 451. 36
2016-01-18 655. 9 717.02 5. 6099 84. 103 937.03 67. 405 1184. 53 450. 8 450. 11
(2) LIBOR ¥#:

2016-01-28
i (523 14 2 & 1A 2 A% 3 A/ 4 A¥ 5 A#
FIC 0. 3684 0. 3955 0. 4262 0.5234 0.6156
6 A T A# 8 A 9 A 10 A3 11 A 12 A

EyN 0. 86575 1. 15105



